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Informational Hearing May 24, 2018
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Assessing Post-2020 Caps

The term “overallocation” is used to reference the fact that
covered emissions have been lower than the annual caps

Post-2020 annual caps build off the current caps and avoid
situations that were encountered in RGGI and EU ETS

Some believe the unused pool of allowances will hinder
ability to achieve the 2030 target

Avoid penalizing covered entities by making Program
more stringent in response to early action to reduce GHGs
or investments in allowances

O Would incent entifies 1o only do minimum

Avoid infroducing future allowance scarcity that will
increase prices today for compliance and consumers
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Post-2020 Caps in Current Regulation

Forecasted GHG Emissions without Cap-and-Trade Reductions
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Reporting and Oversight

Ongoing monitoring and reporting provides opportunities for public
input, Board feedback, and adjustments if needed

CARB annual Greenhouse Gas Inventory (data) and annudl
Mandatory GHG Reporting Data

Annudal status report to the Board on Scoping Plan
implementation

Update to AB 32 Scoping Plan at least once every 5 years
(written report)

SB1018 (written reports)
O Semi-annual update on key climate programs

O Semi-annual report on actions proposed by WCI, Inc.

O Annual fiscal report on prior fiscal year

O Annual resource report on resources by major
program ared
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